
Previous: 6,581.0 PSEi change: -0.55%

High: 6,576.6 Best: MEG +3.19%

Low: 6,526.3 2nd best: AP +2.33%

Close: 6,544.6 2nd worst: AC -2.30%

Val. traded (mn): 3,109.8 Worst: JGS -3.40%

Tenor Change Yield Tenor Change Yield

3 months +0.0109 1.3006 5 years -0.0978 3.3120

6 months -0.0054 1.4647 7 years -0.0949 3.9029

1 year -0.0144 1.9349 10 years -0.0867 4.3735

2 years -0.0298 2.4299 20 years -0.0044 5.0033

3 years -0.0556 2.7708 30 years -0.0006 4.9969

4 years -0.0834 3.0354

Previous Close Previous Close

PHP/USD 48.580 48.490 EUR/USD 1.1764 1.1794

Tenor Change Yield Tenor Change Yield

3 months - 0.0152 5 years +0.0305 0.8652

6 months - 0.0330 10 years +0.0428 1.6760

2 years +0.0020 0.1387 30 years +0.0213 2.3781

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US equities rose and the US dollar strengthened on the back of optimism on the vaccine roll-out. European and Asian equities inched up driven by risk-on 

sentiment globally and improved market data. US Treasury yields rose amid subdued inflation data. 

Philippine peso

March 29, 2021

LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities and local fixed income yields declined on rising COVID-19 cases. The Philippine peso strengthened ahead of the passage of the CREATE bill.

✓ Local fixed income yields declined on the back of safe-haven demand due to
the rising COVID-19 cases and elevated lockdown concerns. Moreover, the
Bangko Sentral ng Pilipinas also decided to keep the key interest rate steady.
On average, yields fell by 4.20 bps DoD, led by the belly of the curve which
decreased by 8.29 bps.

✓ Local equities declined as concerns surrounding COVID-19 lingered. New
daily cases stood at 9,475 as of March 28, 2021. The PSEi finished at 6,544.63
(-0.55% DoD).

✓ According to Moody’s Investors Service, the surge in coronavirus cases and
the subsequent lockdown restrictions are "credit negative" or risks to the
Philippines' rating. The agency said that these may delay economic recovery
and reverse improvements in the labor market. Recall that the country’s Baa2
rating with a stable outlook was affirmed last July 2020 amid the country's
strong fiscal position.

✓ Aboitiz Power Corp. (PSE ticker: AP) will include more renewable energy
sources in the next 10 years. With a total capacity of 4,429 megawatts as of
end-2020, the company aims to double its capacity with its 10-year plan.
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✓ US equities rallied driven by positive sentiment following the announcement of President Joe
Biden at his first new conference in the White House on the new goal of having 200 million
COVID-19 vaccination shots being provided within his first 100 days. The DJIA closed at
33,072.88 (+1.39% DoD) while the S&P 500 closed at 3,974.54 (+1.66% DoD).

✓ Asian equities gained on hopes of economic recovery. The IMF recently improved its GDP
forecast of South Korea from 3.1% to 3.6% on higher tech exports and fiscal stimulus. The MSCI
APxJ closed at 676.46 (+1.41% DoD).

✓ European equities rose amid global risk-on sentiment as investors focused on economic growth
outlook and inflation This was also following the improved IFO Business Climate in Germany
which rose to 96.6 in March from 92.4 recorded last February. The MSCI Europe closed at

141.53 (+0.91% DoD).

✓ US Treasury yields rose following the release of the subtle inflation data. The US Personal
Consumption Expenditure Chain Type Price Index MoM fell to 0.2% in February from the 0.3%
reported last January . Likewise, US Personal Consumption Expenditure Core Price Index MoM
declined to 0.1% in February from 0.3% last January. On average, US Treasury yields rose by
1.61 bps, with the 2Y ending at 0.1387% (+0.20 bps) and the 10Y closing at 1.6760% (+4.28
bps).

✓ The US Dollar was relatively flat amid continued optimism on the US economy as US President
Joe Biden said that he would double his vaccination plan after reaching his prior goal of 100
million shots. The DXY closed at 92.7660 (-0.088% DoD).

✓ The Philippine Peso strengthened as investors' anticipated the passage of the
Corporate Recovery and Tax Incentives for Enterprises (CREATE) Bill. The
USD/PHP pair closed at 48.490 (-0.19% DoD).


